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CONTRACT WORKS INSURANCE POLICY

THE SCHEDULE Policy No. :522-01441-363
Insured b, SULRUOUATUUT? Wiewmesh uovst draaedulin on. Tugnedidie uazmio uiin Twaew §1ia G
Tugedumnndn unzm3e fRumnyaadug
Section | Building and Civil Engineering Works Sum Inswied

| 10 Contract Works (Permanent and Temporary Works, including
all Materials Lo be incorporaled therein)
|| Materials or items supplicd by the Principal

As per attachment

Construction Equipment #
Construction Machinery and Stationary Plant
Clearance of Debris (Limil of Indemnity)

LY N I N

Acchitects', Surveyors' and Consulling Enginecrs' lees necessarily
incurred by the insured with the consent of the Insurers in Ihe
reinstatemenl or replacement ol the property insured by ltems |, 2
or 3 destroyed or damaged by any of the perils hereby insured against
Total Sum Insured

| Contract Works, Construction Equipment
in respect ol cach and every occurrence for loss or damage arising out ol
10 earthquake, storm, hurricane, cyclone, subsidence, landslide,collapse
any water damage, {lood
|1 any other cause the first “
2 Construction Machinery
in respect of cach and every occurrence for loss or damage arising oulal’
20 earthquake, storm, hurricane, cyclone, subsidence, landslide, the First N/A
collapse, any water damage ’
21 any other cause -
Scction 11 Machinery Erection Sum Insured
I Properly to be erecled ,including Freight,Customs Duties and Ducs,
and Costs ol Erection
2 laection Machinery and Tools
3 Clcarance of Debris *
Total Sum Insured "

Cxcesses L

the first AS per attachment

the [irst N/A

Not covered

Excesses

1 Property to be erected : inrespect of each and every occunence
10 during ereclion lhe first N/A
Il during testing the first NA

2 Ercction Machinery and Tools : in respect of each and every B
occurrence lor loss or damagearising out of any cause the irst N/A

Sectior 11 Third Parly Liability

| Limit of indemnity in respect of any one accident or series ol accidents Combined Single Limit Baht 10,000,000.00
arising oul of onc cvent i
10 for bodily injury/death
Il for property damage

2 Total limit of indemnity under this policy Baht 10,000,000.00

Excesses
fn respect af each and every occurrence for

10 bodily injury/death the Tirst Nil

11 loss of or damageto properly the first PBaht S0,0060.00

Period of Insurance 240 Davs

Section | 04/11/2022- 0 |/07‘/2023 plus 24 month/s maintenance
Section 11 ~ plus = monlh/s maintehance |
Section {1l 04/1172022 - 01/07/2023 plus 24 month/s maintenance

in Witness whereof the undersigned being duly authorised hyII\—cilri\vs'uirEm#u_nLl or behalf ol the Insurers has/have hereunto set hisftheir hand(s) | hszoinauds
this! Oth day of NOVEMBER, 2022 )
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C

CONTRACT WORKS INSURANCE POLICY

Whereas the Insured named in the Schedule hereto has made (o the BANGKOK INSURANCE PUBLIC COMPANY LIMITED.
(hereinaller called "the Insurers") a written proposal by completing a Queslionnaire which together with any other statements

made in writing by the Insured for the purpose of this Policy is deemed to be incorporated herein,

Now this policy witnesses that in consideration of the Insured having paid to lhe Insurers the premium mentioned in the

Schedule the Insurers will indemnity the [nsured in the manner and to the extent hereinafter provided.

Provided always that the due observance and fulfilment of the terms, conditions and exceptions of this Policy in so (ar as they
relate to anything to be done or complied with by the Insured and the truth of the statements and answers in the proposal (s)

shall be conditions precedent to the right of the Insured to recover hereunder,

The Schedule and the Section (s) shall be deemed (o be Incorporated in and form part of this policy and the expression'this
Policy' wherever used in this contract shall be read as including the Schedule and the Section (s). Any word or expression to
which a specific meaning has been attached in any part of this Policy or of the Schedule or of the Section (s) shall bear such

meaning wherever it may appear.

GENERAL CONDITIONS

1. The Insured at his own expense shall take all reasonable precautions to prevent loss, damage or liability and Lo comply with
sound engineering practice, stalutory requirements and manufacturers' recommendations designed to ensure the sate working
of plant and equipment. The Insured shall also maintain in efficient condition all contract works, construction plant, equipment
and construction or erection machinery insured by this Policy.

2. The Insured shall immediately notify the Insurers in writing of any material change in the risk insured hereunder ; in such
case continuance of the insurance shall be subject to terms and conditions to be agreed.

3. Representatives of the [nsurers shall at any reasonable time have access to the site or premises and to all pertinent date,
documents, drawings, etc. and shall have the right to inspect any property insured.

4. In the event of any occurrence which might give rise to a claim under the Policy, the Insured shall :

40 immediately notify the Insurers by telephone or (elegram as well as in writing and supply all such particulars and proofs
of claim as may be required by the Insurers ;

41 take all steps within his power (o minimise the extent of the loss or damage ;

42 preserve the damaged property and make it available for inspection by a representative or surveyor of the [nsurers ;

43 inform the police authorities in case of loss or damage due to theft or burglary ;

44 sent to the Insurers immediately on receipt any wril, summons or other proceedings which may be commenced against

the Insured.

The Insurers shall not in any case be liable for loss, damage or liability of which no notice has been received by the Insurers

within 14 days of its occurrence.



&) USUN nsuinwuds:nuna na (UML)
<~ Bangkok Insurance Public Company Limited

25 QUUEMS IR 1IN IR AT AFANKA 10120 Tel. 02285 8888
25 Sathon Tai Road. Thung Maha Mek. Sathon. Bangkok 10120 Fax 026102100

Upon notitication being given to the Insurers under this condition, the Insured may carry out the repairs or replacement of any
minor damage ; in all other cases a representative of the Insurers shall have the opportunity of inspecting the loss or damage before
any repairs or alterations are effected. Nothing herein shall prevent the Insured from taking such steps as are absolutely necessary

for the security and continuation of the contract work.
The Insured shall not be entitled to abandon any property (o the Insurers whether taken possession of by the Insurers or not.

5. The Insured shall at the the expense of the Insurers do and concur in doing and permit to be done all such acts and things as
may be necessary or required by the Insurers in the interest of any rights or remedies, or of obtaining relief or indemnity
from parties (other than those insured under this Policy) to which tHe Insurers shall be or would become entitled or
subrogated upon their paying for or making good any loss or damage under this Policy, whether such acts and things shall
be or become necessary or required before or after the Insured's indemnification by the Insurers.

6. All differences arising out of this Policy shall be referred to the decision of an Arbitrator to be appointed in writing by the
parties in ditference or if they cannot agree upon a single Arbitrator to the decision of two Arbitrators, one to be appointed
in writing by each of the parties, within one calendar month after having been required in writing so to do by either of the
parties, or, in case the Arbitrators do not agree, of an Umpire (o be éppointed in writing by the Arbitrators before entering
upon the reterence. The Umpire shall sit with the Arbitrators and preside at Lheir meetings. The making of an award shall be
a condition precedent to any right of action against the Insurers.

7. In the event of
70 material change in the risk ;

71 the termination of the Contract by the Principal,

72 withdrawal from the Contract by any main Contractor ; )
73-stoppage-of work oceasioned by any-other cause, except seasonal interruption, for a period exceeding one calendar month ;
this policy shall be avoided unless its continuance be admitled by endorsement signed by and on behalf of the Insurers.

8. This insurance is not to be called upon in contribution and is only to pay any loss hereon if and so far as not recoverable

under any other insurance.

GENERAL EXCLUSION

The Insurers will not indemnify the Insured in respect of

I. The excesses stated in the Schedule to be borne by the Insured,

2. Consequential loss of any kind or liquidated damages or penalties {or delay or detention or in connection with guarantees of
performance or efficiency,

3. Wilful act or wilful negligence of any director, manager or responsible site official of the Insured,

4. Loss or destruction of or damage to any property whatsoever or any loss or expense whatsoever resulting or arising therefrom
or any consequential loss or any legal liability of whatsoever nature directly or indirectly caused by or contributed to by or
arising from ionising radiations or contamination by radioactivity from any nuclear fuel or from any nuclear waste from the
combustion of nuclear fuel. For the purpose of this exclusion only combustion shall include any self-sustaining process of

nuclear fission,
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5. Any loss, destruction, damage or legal liability directly or indirectly caused by or contributed to by or arising from nuclear
weapons material,

6. Loss, damage or liability directly or indirectly caused by or arising out of war, invasion, act of foreign enemy, hostilities
(whether war be declared or not), civil war, rebellion, revolulion, insurrection, mutiny, riot, strike, lock-out, civil commotion,
military or usurped power, or malicious persons acting on behalf of or in connection with any political organisation,
confiscation, commandeering, requisition or destruction of or damage to property by order of the government de jure or

de facto or by any public authority.

In any action, suit or other proceeding where the Insurers allege that by reason of the provisions of Exclusion (6) above any
loss, destruction, damage or liability is not covered by this insurance the burden of proving that such loss, destruction, damage

or liability is covered shall be upon the Insured.
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Section I
BUILDING AND CIVIL ENGINEERING WORKS

If at any time during the period of insurance staled in the Schedule the property described in the Schedule shall sufler any
unforeseen or accidental loss or damage (rom any cause, other than those specifically excluded, necessitating repair or
replacement, the Insurers will indemnily the Insured in respect of all such loss or damage up to an amount not exceeding in
respect of each of the items specitied in the Schedule the sum set opposile thereto and not exceeding in all the total sum

expressed in the said Schedule as insured hereby, except so far as reinstatement may be made as follows :

Payments in respect of claims under this Section of the policy shall not reduce the Sum Insured but the Insured shall pay (o the
Insurers an additional premium at an agreed rale on the amount of the payment pro rata from Lhe date ol loss (o the expiry of’

the Policy. Such additional premium shall be disregarded for the purpose of any adjustment of premium.

The Insurers will also reimburse the Insured for (he cost of Clearance of Debris {ollowing upon any event giving rise to a claim

under this Policy but not exceeding in all the sum set opposite therelo in the Schedule.

EXCLUSIONS

The Insurers shall not be liable for :

1. loss or damage due to taulty design ;

2. normal making godd ;

3. cost of replacement or rectification of defective material and/or workmanship, but this exclusion shall be limited to the part
or parts immediately affected and shall not be deemed to exclude loss or damage resulting from an accident due to such
defactive material and/or workmanship ;

. wear and tear, corrosion, oxidation, deterioration due to lack of use and normal atmospheric conditions ;

. mechanical and/ or electrical breakdown or derangement of construction plant and construction machinery ;

loss of or damage to vehicles licensed for general road use or waterborne vessels or aircraft ;

loss of or damage to files, drawings, accounts, bills, currency, stamps, deeds, evidences ol debt, notes, securities or cheques ;

© N o o A

loss discovered only at the time of taking an inventory.

PERIOD OF INSURANCE

Construction Period
The liability of the [nsurers shall commence, notwithstanding any date Lo the contrary specified in the Schedule, alter unloading

of the property specified in the Schedule at the Contract Site and shall expire on the date specified in the Schedule.

The Insuret's liability expires also for any part of the insured contract works taken over or taken into use (whichever shall be

earlier) by the Principal prior to the expiry date specified in the Schedule.
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Maintenance Period
['a maintenance period is specified in the Schedule, the liability of the Insurers during this period shall be limited (o any loss or
damage occasioned by he Insured Contractor (s) in the course of operations carried out for the purpose of complying with the

obligations under the Maintenance Clause of the contracl.

SUM INSURED

It is requirement of this insurance that the amounts of insurance stated in the Schedule shall represent :

foritem | : the full value of the contract works at the completion of the construction, inclusive of materials, wages, freight,
customs duties, dues and materials or items supplied by the Principal ;

for item 2 : the current value at the time of concluding the insurance ;

for item 3 : the replacement value.

The Insured undertakes to notify the Insurers of any facts resulting in a material increase or decrease of the sums insured,
provided always that such increase or decrease shall take effect only after the same has been recorded on the Policy by

the Insurers, before the occurence of any claim hereunder.
LOSS SETTLEMENT

Items, 1,2 and 3
The Insured shall satisfy the Insurers by such reasonable evidence as may be required that the loss or damage in respect of

which a claim is made has actually arisen from one of the risks insured againts.

The Insurers will make payments on the basis of valid bills and documents after repairs have been effected or replacement has
taken place, as the case may be. The cost of any provisional repairs will be borne by the Insurers if such repairs constitute part
of the final repairs and do not increase the total repair expenses. The cost of any alterations, additions and/or improvements

which may be undertaken as a result of any loss or damage shall not be recoverable hereunder.

In addition for item 3, the following conditions are applicable :

In the event of'any loss or damage the basis of any settlement under this Policy shall be

| In the case of any damage which can be repaired-the cost of repairs necessary to restore the property to its condition
immediately before the occurrence of the damage less salvage, or

2 inthe case of a total loss-the actual value of the property immediately before the occurrence of the loss less salvage.

All damage which can be repaired shall be repaired, but if the cosl ol repairing any damage equals or exceeds the value of the

property immediately before the occurrence of the damage, the settlement shall be made on the basis provided for in (2) above,

If, in the evenl of loss or damage, it is found that the sum insured is less than the amount required to be insured, then the
amount recoverable by the Insured under this Policy shall be reduced in such proportion as the sum insured bears to the amount

required to be insured.
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Section III

THIRD PARTY LIABILITY

The Insurers will indemnify the Insured against all sums which the Insured shall become legally liable to pay as compensation
for
| accidental bodily injury or illness to any person

2 accidental loss of or damage to property

occurring in direct connection with the performance of the contract insured by this policy and happening on or in the immediate

vicinity of the Contract Site during the Period of Insurance.

In respect of a claim for compensation to which the indemnity provided herein applies, the Insurers will in addition indemnify
the [nsured against
1 all costs and expenses of litigation recovered by any claimant [rom the Insured, and

2 all costs and expenses of litigation incurred with the written consent of the Insurers in resisting any claim.

The Liability of the Insurers under this section shall not exceed the limits of indemnity stated in the Schedule.

EXCLUSIONS

The Insurers will not indemnify the Insured in respect of.
I expenditure incurred in repairing or replacing any work or property covered or coverable under Section | and/or I1 of this
Policy ;
2 damage to any property ot land or building caused by vibration or by the removal or weakening of support or injury damage
to any person or propetty occasioned by or resulting from any such damage.
3 Liability arising out of
30 bodily injury to or illness of employees or workmén of the Contractor (s) or the Principal or any other firm connected
with the contract work or members of their families ;
31 loss of or damage to property belonging (o or held in care, cuslody or control of the Contractor (s), the Principal or any
other firm connected with the contract work or an employee or workman of one of the aloresaid ;
32 any accident caused by vehicles licensed for general road use or by waterborne vessels or aircraft ;
33 any contract or agreement unless such liability would have attached in the absence ol such contract or agreement ;

34 technical or professional advice given by the Insured or by any person acting on behalf of the Insured.
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SPECIAL CONDITIONS

The Insured shall not negotiate, pay, settle, admit or repudiate any claim under the Policy without the consent of the Insurers,
who shall be entitled, if they so desire, to take over and conduct in the name of the Insured the defence or settlement of any
claim or to prosecute for their own benetit in the name of the Insured any claim for indemnity or damages or otherwise and
shall have full discretion in the conduct ot any proceedings or in the settlement of any claim and the Insured shall give all such
information and assistance as the Insurers may require. The Insurers may in respect of any claim or claims pay to the [nsured
the amount of their maximum liability as stated in the Schedule or such lesser sum for which the claim or claims can be settled
(subject in either case to deduction of any sum or sums already paid on account of such claims) and thereafier the Insurers shall
be under no further liability in respect of such claim or claims except for payment of costs and expenses incurred prior to the

date of such payment and for which the Insurers may be liable hereunder.



uSUN nsuinwuds:nung 9na (UMBU)
<~ Bangkok Insurance Public Company Limited

25 au |Jﬁ1n.l1ﬂ N ﬂ‘\UHﬂ!JI'N WARIAGT NN 10120 el (0 2285 8R88
25 Sathon Tai Road. Thung Maha Mek. Sathon, Bangkok 10120 Fax 0 2610 2100

w W

lAmsHaaseazPeamsdsziuie

mnmﬁﬂwnmﬂumme‘umnmfmnlﬁmunumnm (m'un 522-01441-363)

Ao wowoayd e oo
aainatiaf 14 aua Jui

04/11/2022 | 4 01/07/2023

Itis hereby understoond and agreed that Sum Insured and Excesses under Seetion | are as [ollows :-

Section [ : Building and Civil Engineering Works

1. 10 Contract Work (Permanent and Temporary works,
including all Materials to be incorporated therein)
11 Materials or items supplied by the Principal

2. Construction Equipment

3. Construction Machinery and Stationary Plant

4. Clearance of Debris (Limit of Indemnity)

5. Architects' Surveyors' and Consulting Engineers' fees
necessarily incurred by the insured with the consent of
the Insurers in the reinstatement or replacement of the
property insured -by item 1, 2 or 3 destroyed or

damaged by any of the perils hereby insured against

Total

Excesses : in respect of each and every occurrence :-

1. Contract Works - Subsidence, Landslide, Collapse,

Any Water Damage, Theft, Burglary,

Maintenance Period

- Any other cause

2. Testing and Commissioning

Sum Insured (Baht)

32,200,000.-

Not Covered

43

2,000,000.-

2,000,000.-

- the tirst Baht 60,000.-

- the first Baht 50,000.-

- the first Baht 60,000.-
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It is hereby understood and agreed that :-
1. The Title of Contract and Contract Site under the Policy arc as [ollows :-

. o ] ° o [ ' . .
Title of Contract : T UVNLRITAIUIU 121 9?{14 TcT’l'Hi‘UIﬂNmiﬂ@ﬁ%JN Xim Condominium

UAZUSLIMUIDU q Adrtesmudyan
q o o &4
Contract Site C a.guade a.u1eNe B.nssdssuad v aymssins

2. The insurance under Section I1I "Third Party Liability" of the Policy is extended to cover Liability of the Insured consequent
upon
2.1 Accidental loss or damage to property belonging to Principal's employees and Principal's Representatives (Supervision
Personnel) who concerned with the performance of the Contract Insured under the Policy.
2.2 Accidental bodily injury to Principal's employees and Principal's Representatives (Supervision Personnel) who

concerned with the performance of the Conlract Insured under the Policy.
Provided that :~

a)  The total Liability of the Insurers including above extension shall not exceed the limit of indemnity as stated in the
Schedule under Section III "Third Party Liability".

b)  The Insured'shall be responsible for the excesses as stated in the Schedule.

3. The insurance under this Policy is extended to cover loss or damage to office equipment at site and temporary site office
belonging to Principal’s Representative’s and Contractor’s whilst being kept at the construction site.

Provided that :-

3.1) The Liability of the Insurers shall not exceed Baht 2,000,000.- any one accident and in aggregate.

3.2) The Insured shall be responsible for the first Baht 50,000.- for each and every loss.
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4. The insurance under this policy is subject to cover loss of or damage caused by Flood, Earthquake (Including Tidal Wave

and Tsunami), Windstorm (Including Hurricane and Cyclone) and Hail.

Limit of Liability : Baht 5,000,000.- any one accident and in aggregate.

Excess ' : The first 10% of loss amount or minimum Baht 100,000.- whichever is

higher in respect of each and every loss

5. The insurance under the policy is subject to the following clauses hereto attached :-

a)
b)
<)
d)
e)
f)
g
h)
i)
J)
k)
1)
m)
n)
0)
p)
Q)
1)
s)
t)

Automatic Extension of Contract Period Clause

Cross Liability Clause

Consequence of Faulty Design

Escalation Clause

Expediting Costs Clause (Including Airfreight)

Extended Maintenance Clause

Fire Prevention Measures

Piling Construction Clause

Storage of Construction Material

Strike and Riot Clause

Third Party Liability in respect of Existing Underground Cable or Pipelines Clause
Extension of Cover for Vibration or Removal or Weakening ol Support (Total & Partial Collapse only)
Loss Notification Clause

Cover for Third Party Liability during Maintenance Period Clause

Warranty Clause '

Absolute Pollution Exclusion

Electronic Data and Internet Endorsement

Terrorism Exclusion Endorsement

Absolute Asbestos Exclusion

Communicable Disease Exclusion (LMA 5393 / LMA 5396)
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AUTOMATIC EXTENSION OF CONTRACT PERIOD

Itis hereby understood and agreed that the Insurers shall automatically extend the period of insurance under the Policy
for 3 months il there is any delay in completion of the Contract at terms and additional premium and terms to be agreed.

Such additional premium to be payable on commencement of the extension in period.

CROSS LIABILITY CLAUSE

1. INSURANCE COVER
1.1 It is agreed and understood that for the purpose of the Third Party Liability Section of this Policy, any
person or body specified as the Insured in the Schedule shall be considered as a separate and distinct entity
and the words "the Insured shall be considered as applying to each such person or body as if a separate policy had
been issued to each of them in his name alone. The Insurers waive all rights of subrogation which they may have

or acquire against the said persons or bodies.
provided always that

1.2 nothing, in this clauses shall be deemed to increase the Insurers' liability beyond the limits of indemnity
state if the Schedule
1.3 all other terms, conditions and exclusions of the Policy shall apply insofar as they are not modified or replaced

by the stipulations of this Endorsement

2. EXCLUSION of particular significance tor this endorsement
the Insurers shall not be liable for :
2.1 any loss of or damage to property which is or could have been insured under the Material Damage
Section of this Policy

2.2 any loss of or damage to adjoining property which is owned be one of the Insured



uSuUn nsoiwus:nune 9Na (VMBU)
Bangkok Insurance Public Company Limited

25 nupe lY'I'.i\lV’l‘ ||,‘1I']\'l‘ﬂ:»] T AT IRG nganwa 10120 Tel 0 2285 8KRKY
25 Sathon Tai Road, Thung Maha Mck. Sathon, Bangkok 10120 Fax 0 2610 2100

s

wneis il Iifenuuilovoansusssdlsefudoniii (avil 522-01441-363 ) | Feimathad i 04/11/2022 | ¢ 01/07/2023

FAULTY DESIGN CLAUSE

(Building and Civil Engincering Works)
1. INSURANCE COVER

1.1 1t is agreed and understood that Exclusion No.1 of the Malerial Damage Section (Building and Civil Engincering
Works) of the Policy is deleted and replaced as follows:
"Loss or damage due to fault, defect, error, failure or omission in design, plans or specifications, but this Exclusion
shall be limited to the structure or work directly affected and shall not extend to other structures, work or property

lost or damaged as a consequence of such fault, defect, error, failure or omission;
provided always that

1.2 all terms, conditions and exclusions of the Policy shall apply insofar as they arc not modified or replaced by the

stipulations of this Endorsement.

2. PERIOD OF INSURANCE

The Period of Insurance for this Endorsement is identical with the contract works period specified in the Schedule.

3. SUM INSURED - ADDITIONAL PREMIUM
3.1 The Sum Insured is identical with the estimated total value of the contract works specified in the Schedule.

3.2 The Additional Premium due is included in the Total Premium shown in the Schedule.

ESCALATION CLAUSE

If during the Period of Insurance the actual Contract Price shall in cxcess of the original Contract Price then the Sum
Insured as shown in the Schedule of the Policy shall be increased by the amount of such excess but not exceeding in all 20%

ot the Sum Insured.

Upon completion of the Contract Works, the Insured shall furnish to the Insurers a declaration of the actual Contract Price and
if such price shall differ from the original Contract Price the premium will be adjusted accordingly by applying the agreed rate

of or any subsequent amended rating as may be agreed to the actual Conltract Price.

In the event of loss or damage in respect of which payment is made by Lhe Insurers the Insurance hereunder shall be maintained
in force for the Sum Insured in consideration of the Insured having agreed to pay an appropriate reinstatement premium on the

amount of the loss which premium shall be disregarded for the purpose of any adjustment of premium mentioned above.
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EXPEDITING COSTS CLAUSE

(Extra charges for overtime work, night-work on public holidays and express freight including airfreight)

1. INSURANCE COVER

1.1 Itis agreed and understood that the Insurers will also indemnify the Insured in respect of extra charges

for overtime work, night-work, work on public holidays and express-freight including airfreight

provided always that

1.2 such extra charges are incurred in connection with an idenlifiable loss of or damage to property insured

under this Policy

1.3 all other terms, conditions and exclusions ot the Policy shall apply insofar as they are not modified or replaced by

the stipulations of this Endorsement.
2. PERIOD OF INSURANCE

The Period of Insurance is identical to the period specified in the Schedule.

3. SUM INSURED-ADDITIONAL PREMIUM

3.1 The Sum Insured under this additional cover is the limit of indemnity per event : 20% of repair costs of'any damage.

3.2 The Additional Premium is included in the Total Premium shown in the Schedule.

EXTENDED MAINTENANCE CLAUSE

The Insurance Policy is extended for the Maintenance Period on condition that is cover shall be limited as

follows :

1. INSURANCE COVER

1.1 It is agreed and understood that the Insurers will indemnify the insured Contractor (s) solely for loss of or damage to

the property insured under the Material Damage Section of this Policy, occurring during the Maintenance Period

specified in the Schedule and only when it is caused by

- the Contractor (s) whilst at the contract site for the purpose of doing any work in order to comply with the

maintenance obligations under the contract

- any act or omission of the Contractor (s) whilst at the contract site during the contract works period specified

in the Schedule,
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1.2 All lerms, conditions, exclusions and endorsements of the Policy referring to or contained in the Material

Damage Section shall apply insofar as they are not modilied or replaced by the stipulations of this Endorsement.

2 MAINTENANCE PERIOD
The Maintenance Period shall commence {or the entire works upon completion of commissioning and testing or

whenever the works are taken over or laken inlo use, whichever is carlier,
It shall end on the date specified in the Schedule.

If individual parts of the works are tested, laken over or laken into use, the Maintenance Period shall begin and expire
for each such part individually and shall not exceed the period in months specified in the Schedule. The Insured shall

notify the Insurers of such gradual taking over.

3. SUM INSURED - ADDITIONAL PREMIUM
3.1 The Sum Insured is identical lo the estimated (otal contract value at completion of the contract works
3.2 The Additional Premium due is calculated on the Sum Insured and shall be adjusted for any change in such

sum

FIRE PREVENTION MEASURES CLAUSE
Notwithstanding the conditions, provisions and other endorsements of the Policy, it is understood and agreed that the Insurers
shall not be liable to indemnify the Insured in respect of any loss or damage directly or indirectly caused by fire and/or

explosion,

1. if waste material, empty boxes, crales, waste wood, paper is not immediately removed [rom buildings and
conslruction/erection works and stored at a safe distance and on the safe side of the site with regard to predominant wind
direction

2. it'alarm organization, fire-fighting crew and fire-fighting equipment are nol ready for action prior (o any machinery
equipment or interior furnishing being stored or installed in the bare structure of buildings or machine rooms

3. ifhot work-such as welding, flame cutling and the like and use of open [ire [or the application of hot coalings or for drying
purposes etc.- is not specially guarded by at least one standby watchman who disposes of sufficient and immediately
usable fire extinguishing capacity and who has a direct communication line to the fire alarm centre which is (o be manned

around the clock (24 hours).
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PILING CONSTRUCTION CLAUSE

Notwithstanding the conditions, provisions and other endorsements of the Policy, it is agreed and understood that the Insurers

shall not be liable to indemnify the Insured in respect of:

1. Loss of or damage to piles and/or casings due to misplacement, jamming and/or extraction thereof.
2. Costs incurred in case of abandoned piling work.
3. Costs in excess of "Original pile value in place" (piling total contract value divided by number of piles).

4. Costs incurred in rectifying undamaged piles which have deviated due to soil movement.

STORAGE OF CONSTRUCTION MATERIAL
Notwithstanding the conditions, provisions and other endorsements ol the Policy, it is understood and agreed that the Insurers
shall not be liable to indemnify the Insured for any loss of or damage to stored construction material, if such material is not

stored in a watertight building constructed al least hal{’ a melre above ground level of the working area.

RIOT AND STRIKE CLAUSE
1. [INSURANCE COVER
It is hereby agreed and declared that, nolwithstanding anything contained in the Policy lo the contrary, the insurance under
this Policy shall extend to cover Riot and Strike damage which, for the purpose of this Endorsement, shall mean-subjecl
always to the Special Conditions mentioned hereafler-loss of or damage (o the property insured directly caused by:
1.1 the act of any person laking part together with otheres in any disturbance of the public peace (Whether in
connection with a strike or lock-out or not) not being an occurrence mentioned in Condition 2.4. of the Special
Exc]usior{s of this Endorsement
1.2 theaction of any lawfully constiluted authorily in suppressing or atlempting (o suppress any such disturbance
or in minimizing the consequences of any such disturbance
1.3 the willul act of any worker on strike or locked out carried oul in furtherance of a strike or in resistance to a lock-
out
1.4 the action of any lawfully constituted authorily in preventing or allempting Lo prevent any such act or in

minimizing the consequences of any such act.

Provided always that
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1.5 all the Conditions of this Policy shall apply in all respeets to the insurance granted by this extension save insolar
as the same are expressly varied by the following Special Conditions, and any reference 1o loss or damage in the
Conditions of the Policy shall be deemed (o include the perils hereby insured against
1.6 the following special Conditions shall apply only lo the insurance granicd by (his cxtension and the Conditions
of the Pol-icy shall apply in all respects to the insurance granted by the Policy as if this Endorsement had nol been
made
SPECIAL CONDITIONS

2. SPECIAL EXCLUSIONS

This insurance does nol cover:

2.1

222

23

loss or damage resulting from total or partial cessation of work or the retarding or interruption or cessation of
any process or operation

loss or damage occasioned by permanent or temporary dispossession resulting from confiscation, commandeering
or requisition by any lawfully constituted authority

loss or damage occasioned by permanent or temporary dispossession of any building resulling from the unlaw(ul

occupation by any person ot such building

PROVIDED nevertheless that the Insurers are not relieved under 1.2 and 1.3 above of any liabilily to the Insured in

respect of physical damage to the property insured occurring before dispossession or during lemporary dispossession having

a cause otherwise covered by the Policy

24

This insurance does not cover any loss or damage occasioned by or through or in consequence, directly or

indirectly, of any of the following occurrencés:

24.1 war, invasion, act of foreign enemy, hoslilities or warlike operations (whether war be declared or not)
civil war

2.4.2 mutiny, civil commotion, military rising, insurrection, rebellion, revolution, military or usurped power

243 any act of any person acting on behall” of or in connection with any organisation with activitics
ail'ected towards the overthrow by force of the Government de jure or de facto or to the influencing

of'it by terrorism or violence

[n any action, suit or other proceeding, where the Insurers allege that by reason ol the provisions of this condition any loss or

damage is not covered by this insurance, the burden of proving that such loss or damage is covered shall be upon the Insured.

3. PERIOD OF INSURANCE
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3.1 Commencement
This Riot and Strike cover shall commence on the following date :

COMMENCING DATE : November 04, 2022.

32  Termination:
This insurance may at any time be terminated bythe Insurers on notice to that effect being given to the Insured,
in which case the Insurers shall be liable (o repay a pro-rate proportion of the premium for the unexpired term

from the date of cancellation

4., SUM INSURED-ADDITIONAL PREMIUM
4.1 The Sum Insured is identical with the estimated total value of the contract works as entered in the Schedule of the
Policy

4.2 The Additional Premium is included in the Total Premium shown in the Schedule

THIRD PARTY LIABILITY IN RESPECT OF EXISTING UNDERGROUND CABLES OR PIPELINES
Notwithstanding the conditions, provisions and other endorsements of the policy, it is understood and agreed that the following

special conditions shall apply:

The insurers shall not be liable under the policy to indemnify loss of or damage to existing underground cables or pipes of
any kind (electric cables, telephone cables, water and gas pipes, sewers and other pipelines, etc.) unless prior lo (he
commencement of works the Insured had requested and obtained from the public authorities or the owners of such an

underground system the exact position of'all cables or pipes the Insured had traced their existence and indicated location

The indemnity shall in any case be restricted to the repair costs of such cables or pipes. Any consequential damage shall be

excluded from the policy cover.

Limit of Liability : Baht 2,000,000.- any one accident and in aggregate

Excess : The first 10% of loss amount or minimum Baht 150,000.- whichever is higher
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EXTENSION OF COVER FOR VIBRATION OR REMOVAL OR WEAKENING OF SUPPORT (TOTAL &

PARTIAL COLLAPSE ONLY)

Notwithstanding anything contained to the contrary in Exclusion 2 ol Section 1 of this Policy it is noted and agreed that the

Indemnity granted under Section 111 of the Policy is extended (o include liability in respect of damage Lo any property, building

or structure caused by vibration or by the removal or weakening of support.

Provided that :-

(1) Immediately upon discovery of damage to third parly property, building or structure caused by vibration or by the

removal or weakening of support due or alleged to be due (o any operations of the Insured or any person acting on his

behalf the Insured shall suspend operations, carry out repairs and install additional supports (o the damaged property. If

the Insured shall fail to comply with this special provision the Insurers shall be under no liability for any claims in

respect of the damaged property.

2) The Insurers shall not be liable for

(a)  claims in respect of damage to buildings under demolition or declared by the relevant public authority to be
dangerous.

(b}  any expenses incurred in taking safety mecasures to prevent damage to third party property.

(c) claims in respect of loss or damage (o buildings or other structures caused by cracking or otherwise unless
the stability of the building or structure or the salety ol ils users is impaired.

(d)  claims in respect of damage to properly, building or structure which existed before the commencement of the
Insured's operation.

(e) loss or damage to underground property of all kinds, water pipe, underground cable, road, pavement, walkway,
slab on ground, fence, conduits for sewage, surface waler drainage system and swimming pool.

(f) The first 10% of loss amount or minimum Baht 150,000.- whichever is higher per each house/building or each
claimant.

3) The liability of [nsurers under Lhis extension shall during the period of insurance not exceed

Baht 2,000,000. - any one accident and in aggregate..

Subject otherwise to the terms, exceptions and conditions of this Policy.
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LOSS NOTIFICATION CLAUSE

Notwithstanding anything contained to the contrary in the general Conditions 4 of this Policy it is hereby agreed that in the event
of any occurrence which might give rise to a claim under the Policy (he Insurers shall not in any case be liable {or loss, damage

or liability of which no notice has been received by the Insurers within 45 days of'its occurrence.

COVER FOR THIRD PARTY LIABILITY DURING MAINTENANCE PERIOD CLAUSE

It is agreed and understood that otherwise subject to the terms, exclusions provisions and conditions contained in the Policy or
endorsed thereon, this Insurance shall be extended for the maintenance period specified in the Schedule to cover Insured's legal

liability consequent upon

a) accidental bodily.injury to or illness of third parties (whether fatal or not)

b) accidental loss of or damage to property belonging to third parties

occurring in direct connection with the maintenance work of the Contractor (s) and happening on or in the immediate vicinity
of the site in the course of the operations carried out for the purpose of complying with the obligations under the maintenance

provisions of the contract.

WARRANTY CLAUSE
' 0 Y ) a wa @ a 4 Y
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POLLUTION CLAUSE

This Insurance does not cover :

"Liability in respect of death, illness or bodily injury, or property damage arising out of the discharge, dispersal, release
or escape of smoke, vapours, soot, fumes, acids, alkalis, toxic chemicals, liquids or gases, waste materials or other

irritants, contaminants or pollutants into or upon land, the atmosphere or any water course or body of water ;
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ELECTRONIC DATA AND INTERNET ENDORESMENT

Property damage covered under this Agreement shall mean physical damage to the substance of property,

Physical damage to the substance of the property shall not include damage to the data or software, in particular any
detrimental change in.data, software or computer programs thal is caused by a deletion, a corruption or deformation of the

original structure.

Consequently the following are excluded trom this Agreement:

Loss of damage to data or software, in particular any detrimental change in data, software or computer programs that is
caused by a deletion, a corruption or a deformation of damage. Notwithstanding this exclusion, loss or damage to data or
software, which is the direct consequence of insured physical damage to the substance of property, shall be covered.

Loss or damage resulting from an impairment in the funcfion, availability, range of use or accessibility of data, software or

computer programs, and any business interruption losses resulting from such loss or damage.

TERRORISM EXCLUSION ENDORSEMENT

Notwithstanding any provision to the contrary within this insurance or any endorsement thereto it is agreed that this insurance
excludes loss, damage, cost or expense of whatsoever nature directly or indirectly caused by, resulting from or in connection

with any act of terrorism regardless of any other cause or event contributing concurrently or in any other sequence to the loss.

For the purpose of this endorsement an act of terrorism means an acl, including but not limited to the use of force or violence
and/or the threat thereof, of any person or group(s) of persons, whether acting alone or on behalf of or in connection with any
organisation(s) or government(s), committed for political, religious, ideological or similar purposes including the intention to

influence any government and/or to put the public, or any section of the public, in fear.

This endorsement also excludes loss, damage, cost or expense of whatsoever nature directly or indirectly caused by, resulting
from or in connection with any action taken in controlling, preventing, suppressing or in any way relating to any act of’

terrorism,

In the event any portion of this endorsement is found to be invalid or unenforceable, the remainder shall remain in full force
and effect.
NMA2920
08/10/2001
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BSOLUTE ASBESTOS EXCLUSIO

It is hereby understood and agreed that this policy shali not apply to and does not cover any actual or alleged liability whalsoever
for any claim or claims in respect of losses dircetly or indirectly arising out of, resulling from, in consequence of, contributed

lo or aggravated by asbeslos in whatever form or quantity.

COMMUNICABLE DISEASE ENDORSEMENT

(For use on property policies)

1) This policy, subject to all applicable terms, conditions and exclusions, covers losses attributable to direct physical loss or
physical damage occurring during the period of insurance. Consequently and notwithstanding any other provision of this policy
to the contrary, this policy does not insure any loss, damage, claim, cost, expense or other sum, directly or indirectly arising out
of, attributable to, or occurring concurrently or in any sequence with a Communicable Disease or the fear or threat (whether
actual or perceived) of a Communicable Disease.
2) For the purposes of this endorsement, loss, damage, claim, cost, expense or other sum, includes, but is not
limited to, any cost to clean-up, detoxity, remove, monitor or test:
2.1 for a Communicable Disease, or
2.2 any property insured hereunder that is affected by such Communicable Disease.
3)  Asused herein, a Communicable Disease means any disease which can be transmitted by means of any substance or agent
from any organism to another organism where:
3.1 the substance or agent includes, but is nol limited to, a virus, bacterium, parasite or other organism or any variation
thereof, whether deemed living or not, and
3.2 the method of transmission, whether direct or indirect, includes bul is not limited to, airborne transmission, bodily fluid
transmission, transmission from or to any surface or object, solid, liquid or gas or between organisms, and
3.3 the disease, substance or agent can cause or threaten damage to human health or human welfare or can cause or threaten
damage to, deterioration of, loss of value of, markelabilily of or loss ol use of property insured hereunder.
4)  This endorsement applies (o all coverage extensions, additional coverages, exceplions to any exclusion and other coverage

grant(s).

All other terms, conditions and exclusions of the policy remain the same.

LMAS5393
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COMMUNICABLE DISEASE EXCLUSION

(For use on liability policies)

1. Notwithstanding any provision (o the contrary within this policy, this policy does not cover all actual or alleged loss,
liability, damage, compensation, injury, sickness, disease, death, medical payment, defence cost, cost, expense or any
other amount, directly or indirectly and regardless ot any other cause contributing concurrently or in any sequence,
originating from, caused by, arising out of, contributed (o by, resulting from, or otherwise in connection with a
Communicable Disease or the tear or threat (whether actual or perceived) of a Communicable Disease.

2, For the purposes of this endorsement, loss, liability, damage, compensation, injury, sickness, disease, death, medical
payment, defence cost, cost, expense or any other amount, includes, but is not limited to, any cost to clean-up,
detoxify, remove, monitor ot test for a Communicable Disease.

34 As used herein, a Communicable Disease mear;s any disease which can be transmitted by means of any substance or
agent from any organism to another organism where:

3.1. the substance or agent includes, but is not limited to, a virus, bacterium, parasite or other organism or
any variation thereof, whether deemed living or not, and
3.2. the method of transmission, whether direct or indirect, includes but is not limited to, airborne
7 transmission, bodily fluid transmission, transmission from or to any surface or object, solid, liquid or
gas or between organisms, and
3.3, the disease, substance or agent can cause or threaten bodily injury, illness, emotional distress, damage

to human health, human welfare or property damage.
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1/ BANGKOK: JULY 7,2023

CERTIFICATE OF INSPECTION

CLIENT : PHON-PHRANAKOHN CO..LTD
EQUIPMENT TYPE : TOWER Crane

INSPECTION LOCATION: XIM Condo Rama 3 -Suksawat
DATE OF INSPECTION :JULY 7,2023

THIS IS TO CERTIFY THAT ON JULY 7,2022
INSPECTOR/K. Chairat Somboonjaroensri, was present at the above
location to visually examine, run-test as specified below :

1. Description of equipment
Crane identification : JARLWAY

Model : JTL 120E8

Capacity : 4 Ton @ 3.50-27.30 m. (2 falls)
: 8 Ton @ 3.50-17.50 m. (4 falls)

Type : Climbing

Reference standard : CHINA

2. Inspection

The visual inspection and running test were performed on the crane as
follows: Crane

-Tower - Hoist -Jib
- Trolleying - Slewing - Crane crab
- Electrical - Genera
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L.CRANE
DISCRIPTION

Serviceable

To be corrected

Remark

1.Tower

- Fixed

- Climbing

- Anchorage
2.Hoist

-Hoist block

-Hoist rope
-Hoist drum
-Hoist drive unit
3.JIB

- Jib

- Counter jib
-CounterBalance
- Jib tie

- Cat head

- Jib section
4.Trolleying
-Trolleying drive
-Trolley

- Trolley ropes
5.Slewing
-Slewing drive
-Gearing
6.Crane crab

- Control

- Condition
7.Electrical
_~Motors
-Distribution
boxes

- Power supply
8.General
-Condition of
crane
- Lubrication
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none

none

none
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II STABILITY TEST

A stability test was performed on the crane as detail below :
Boom length : 45m.
Working Radius : 45 m.
Weight : 2.200 Ton (2falls)
: 2.200 Ton (4falls)

Results of test were satisfactory.

Remark : / = Checked at time of test, dated July 7,2023

This report reflects our finding at the place and date of the visual
inspection only.

Such visual inspection is effective guaranteed only for minimum of
three (3) months.

Reported/checked By:




